
THE Young Men’s Christian Association (YMCA) was founded
in London in 1844. By 1851 there were 24 branches of the

YMCA in Great Britain and in the same year branches were
started in North America, firstly in Montreal, Canada and then
in Boston, USA. The society was developed to counteract the
unhealthy social conditions of the Industrial Revolution. It
aimed to provide Bible study and prayer as a substitute for life
on the streets and a place away from temptations of immorality
for young men who were a long way from home. The organisa-
tion crossed the barriers between the different denominations
of the Christian churches.

YMCA in Wartime
With the new century and the Great War, the YMCA became

involved in running military canteens and hired workers to
staff the facilities. During the Second World War, various
YMCAs around the world combined to assist prisoners of war
in 36 nations. It was also involved in forming the USO (United
Service Organisation) which ran drop-in centres for service
people and also sent performers abroad to entertain the troops.
Staff of the YMCA worked with displaced persons and refugees
and sent both workers and money abroad after the war to help
rebuild the damaged buildings belonging to the organisation.

CChhiitt  iinn  aa  nneeww  ccuurrrreennccyy
The chit for 10 cents is rubber-stamped YMCA Batavia in

two lines in purple, across text that reads “Y.M.C.A CAN-
TEENS/ BATAVIA/NICA 10 CENTS/ (In trade)”. The back of
the voucher has in pencil “309 Exhibition Street City”.

Batavia was the capital of the Dutch colony of the Nether-
lands East Indies prior to WWII, and is now known as Jakarta,

the capital of Indonesia. The denomination ‘cents’ comes from
the subsidiary units of the Gulder currency that the Dutch
introduced to their colonies. 

The paper currency before the war was issued by De
Javasche Bank together with a few Treasury issues, and the
Japanese continued the name and denominations with their
occupation currency in Gulden and cents. This currency was
known as Japanese Invasion Money which is known today to
collectors by the acronym JIM.

After the defeat and surrender of the Japanese forces in
the Netherlands East Indies, the post war currency initially
reverted to the Dutch currency system and name.This became
known as NICA currency, after the acronym for the Nether-
lands Indies Civil Administration. The civil administration,
which returned to the NEI after the Japanese surrender, was
considered by many to be doomed from the start. The British
and Australians saw the return of the Dutch as purely an
interim situation and independence for Indonesia was just a
matter of time. The Dutch saw it differently and tried to re-
establish the dominance that they had held before the war.
This just inflamed the independence movement even more.

Robert Cribb, a doctoral researcher, makes the interesting
point in his paper that the immediate post war period in NEI
was a time when the Allies could not be expected to honour the
JIM, and that it was over-optimistic to expect the Dutch to back
this currency as well. This was not surprising, considering the
90 cases of gold that had been removed to Australia in 1942
on the MV Ruys and stored at the Commonwealth Bank. The
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ship, owned by the Koninklijke Paketvaart Maatschappij, was
used as a troop ship by the British Government after it made
the highly secret trip with its valuable cargo.

Once the new Indonesian republic came into existence in
1946, it had to be responsible for creating stable monetary con-
ditions that would aid economic recovery. A. A. Maramis, the
Minister of Finance in the Sukarno cabinet proposed that both
Japanese and the pre-war NEI currency should be accepted for
exchange at par against ‘yet to be issued’ Republican guilders
or rupiah. 

There would however, be a limit to the amount of cash avail-
able. This was to be 5 per cent of the value of a person’s capital,
the idea being to keep the circulation of money in manageable
proportions. The rest would be held as a national loan repay-
able in 50 to 75 years with an interest rate of 2 per cent!

The Dutch view was that their muntbiljetten banknotes
and the currency notes issued by the Java Bank would be the
currency in circulation, and Japanese currency would be with-
drawn. This was acceptable in Kalimantan and east Indonesia
where the Allies had authority, however in many parts of the
archipelago JIM continued to circulate. The Japanese currency
could not be declared worthless even if it had lost its value as
a result of the defeat of Japan. The Dutch saw that continued
administration by Japanese was better than a power vacuum.
Thus JIM continued as legal tender on Java and Sumatra but
there was a ban on the import of any other currency to Java,
including NICA, and a Dutch crew was arrested for bringing
NICA money from Balikpapan to Java.

NICA Currency 
This series was printed by the American Banknote Company

in the USA and based on the Dutch royal decree of March 2
1943. These were treasury notes issued by the Netherlands
East Indies government and not by the Javasche Bank. The
notes were introduced in the areas that were being reoccupied
after the defeat of the Japanese, starting in New Guinea in 1944.
On March 6 1946 the pre-war treasury notes and banknotes
of the Javasche Bank were declared no longer legal tender. Thus
the NICA currency was introduced.

In 1946, with the appearance of the NICA notes, the Indo-
nesian Republic banned the new Dutch currency. Soon it was
noted by Dutch living in the NEI or newly-declared Republic
that they could not find sellers willing to take NICA money
except in the NAAFI and YMCA. Initially the Dutch paid their
employees in Japanese currency and converted it at a rate of
50:1 when the official rate was 33:1. Thus they set up a small
office where Dutch housewives could exchange 6 florins (gul-
ders) per week in NICA money for Japanese guilders in order to
go shopping in the markets as the exchange rate fell from 33f to
the NICA guilder, through 25 until it reached 10f to the guilder
in June 1946.

Interestingly, this money was known to the Indonesians as
oeang merah (red money), one explanation being that the most
used note was the red 10 gulden.Another explanation was that
the government of the Republik Indonesia, which was fighting
the Dutch authorities for independence, had introduced the
death penalty for anyone who possessed this money.

The NICA currency issue dated 1943 printed by the American Banknote Company issued after reoccupation of the NEI by the Allies






